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- 2XU 3HRSOH

' U' DVIG. LNSDMEN "QMUP ([ HEXWH' LWHARU

/ RIDQ=HJGU 3WIRIUP &RRUEQDRU

* DEE\ / HMD + HODQGH : RRGVRQO DUAD' HP RAUDR ) HIZ
SQIHID &DSS * WDGXDM $\MMEQW

%U®O0 F. HRQ ' HP RALDR ) HIXZ

/ HD6XIRYHD' HP RALDR ) HBZ



- ([HEFXWLYH 6XPPDU

7KH ODGLVRQ &HQWHU IRU &LYLF (QJDJHPF
&ROOHJIH RI $UWV DQG /HWWHUV LV D KLJ
-DPHV ODGLVRQ 8QLYHUVLW\ "Q DGGLWLR
SDUWQHUV RQ FDPSXV RXU FHQWHU ZRUN
SUHVLGHQW -RQDWKDQ $0OJHU RQ D ZLGH )
+DUULVRQEXUJ DQG DFURVV WKH &RPPRQ
ZRUOG

7KLV \HDU RXU HIIRUWYV ZLOO IRFXV RQ D
&RPPRQ *RRG ZKHUH ZH DLP WR EULGJH S
EXLOG WUXVW LQ RXU GHPRFUDF\ "Q WKL)
WR VWXGHQW YRWHU UHJLVWUDWLRQ KDY
ORFDWLRQ RQ FDPSXV WKDW LV PRUH DFF
7KLV \HDU ZH KDYH DOVR KLUHG D :RRGVF
'RRGVRQ ODUWLQ XQGHUJUDGXDWH '"HPRFL
VSHFLILFDOO\ RQ ZRUNLQJ RQ DOOHYLDWL
UHIXJHH DQG KLVWRULFDOO\ PDUJLQDOL]
YRWHU UHJLVWUDWLRQ ZLOO IRFXV RQ GH
FDPSXV DQG FRPPXQLW\ 2XU EURDGHU 'HF
VSHQG WKH PDMRULW\ RI WKHLU WLPH RQ



- ([HFXWLYH 6XPPDU

+DUGO\ D ZHHN JRHV E\ RQ FDPSXV WKDW
FDUU\LQJ RXW RU LQYROYHG LQ D SURJUD
ZRUN LV LQWHJUDWHG DFURVV RXU XQLYH
HYHU\ FROOHJH DQG SURJUDP RQ FDPSXV
DVVHVVPHQW HIIRUW SODQQHG SDUWQHU
$VVHVVPHQW DQG 5HVHDUFK 6WXGLHV WR
PD[LPXP LPSDFW RQ FDPSXV




- I[HDGHUVKLS

2XU FHQWHU LV OHG E\ WKUHH IXO0O WLPH
GLUHFWRU DVVRFLDWH GLUHFWRU DQG S
DV NH\ SDUW WLPH VWDII LQFOXGLQJ D :RF
JHOORZ ZKR IRFXVHV RQ PDUJLQDOL]HG DC
JURXSV D *UDGXDWH $VVLVWDQW DQG QXI
'HPRFUDF\ )HOORZV 7KH SULRULW\ RI WKL
WKH VHOHFWLRQ RI RXU QHZ H[HFXWLYH G
SURIHVVRU DQG OHDGLQJ VFKRODU LQ PXC
UHVHDUFK XQGHUJLUGY DOO RI RXU ZRUN
VWDIlI DUH XVHG DFURVV WKH QDWLRQ DQGC
RXU FHQWHU DV OHDGLQJ RXU FDPSXV LQ
VKDSLQJ QDWLRQDO DQG JOREDO FRQYHU\
HQJDJHPHQW VSDFHV 7KLV UHIOHFWV WKF
XQLYHUVLW\ RQ WKLV ZRUN $00 RI RXU V\
ZRUN DV WKHLU FHQWUDO DQG IX0O0O WLPH
DVVHVVPHQW RIILFH 'HDQ V 2IILFH 3URYR
3UHVLGHQW V 21ILFH RQ D ZHHNO\ EDVLV



&SRPPLWPHQW

7KH WKUHH SLOODUV RI HQJDJHPHQW DW -
08 LQFOXGH FRPPXQLW\ HQJDJHPHQW H
FLYLF HQJDJHPHQW 3ULRU WR WKH HVWDE
ODGLVRQ &HQWHU IRU &LYLF (QJDJHPHQW
FLYLF HQJDJHPHQW DV SUHSDULQJ LQGLYL
UHVSRQVLEOH SDUWLFLSDQWY LQ D UHSU}
GHGLFDWHG WR WKH FRPPRQ JRRG (IIRUW
HQJDJHPHQW ZHUH PDGH FRQFUHWH LQ
HVWDEOLVKPHQW RI WKH ODGLVRQ &HQWH
ZKLFK WLHV FLYLF OHDUQLQJ DQG GHPRFU
FRUH HGXFDWLRQDO PLVVLRQ RI WKH XQL)\
&HQWHU V PLVVLRQ LV WR VWUHQJWKHQ R
FRPPRQ JRRG :H DUH D QRQSDUWLVDQ HQ
SDUWQHUVKLS ZLWK VWXGHQWY IDFXOW\
VWDWH DQG QDWLRQDO SDUWQHUV WR VX
GHPRFUDWLF HQJDJHPHQW "Q DGGLWLRQ
UHVSRQVLEOH IRU WKH FRRUGLQDWLRQ LI
IDFLOLWDWLRQ RI SURJUDPPLQJ WR HPEHC
WKURXJKRXW WKH FDPSXV H[SHULHQFH DQ
HQJDJHPHQW



&SRPPLWPHQW

&LYLF (QJDJHPHQW KDV DOVR EHFRPH HPE
FXUULFXOXP 7ZR RI -08 V *HQHUDO (GXFD)
$PHULFDQ ([SHULHQFH DQG 7KH *OREDO ([!
VWXGHQWY WR WKLQN FULWLFDOO\ DERXW
UHODWLRQVKLS WR D ODUJHU JOREDO FRP
UHVSRQVLEOH DQG HQOLJKWHQHG JOREDO
ZLGH YDULHW\ RI WKH SURFHVVHV WKDW V
H[SHULHQFH

(YHU\ VWXGHQW RQ FDPSXV DW -08 PXVW V
FRXUVH WKDW LV GHGLFDWHG WR FLYLF H¢
VLIQLILFDQW HGXFDWLRQDO H[SHULHQFH
GHSWK DQG OHYHO RI LOWHJUDWLRQ RI WI



IDQGVFDSH

7KH ODGLVRQ &HQWHU IRU &LYLF (QJDJHPF
&HQWHU IRU $VVHVVPHQW D@Q® FHR\DHODHFRK
LOIRUPDWLRQ WR EHWWHU XQGHUVWDQG F
VWXGHQWY DQG WR GHYHORS DQG LPSURY
SURJUDPPLQJ DW -08 &LYLF HQJDJHPHQW
SUHVLGHQW V VWUDWHJILF SODQ DQG WKL
UHIOHFWHG LQ WKH VXSSRUW WKLV ZRUN |
&LYLF OHDUQLQJ DQG GHPRFUDWLF HQJDJ
FDPSXV LQ FODVVURRPV ZLWKLQ VWXGHC
YDULRXV HYHQWY 7KHVH LQFOXGH

e 'XNHV 9RWH D ODGLVRQ &HQWHU LQLWL
IRFXVHY RQ VWXGHQW YRWHU UHJLVWUL
RSSRUWXQLWLHY DQG SURJUDPPLQJ WR
NQRZOHGJH VNLOOV DQG YDOXHV WKD\
LOIRUPHG SDUWLFLSDQWY LQ GHPRFUDF
WR 'XNHV 9RWH WKLV \HDU LQ SDUWQHU
BWXGHQW $IIDLUV 7KLV ZLOO PHDQ D ZlI
DQG VWXGHQW ZRUNHUV IRU WKLQJV OL
UHJLVWUDWLRQ &RQVWLWXWLRQ 'D\ DC
&RQYHUVDWLRQV



IDOQGVFEDSH

e 6WXGHQW *RYHUQPHQW $VVRFLDWLRQ 6*
FROODERUDWLQJ ZLWK DOO PHPEHUV RI R
DGYRFDWH IRU VWXGHQWY ZKLOH IRVWHUI
HQYLURQPHQW 7KH /HJLVODWLYH $I1IDLUV
UDQJH RI GLVFLSOLQHY SHUWDLQLQJ WR F
LQIRUPDWLRQ DFWLYLVP DQG OREE\LQJ F

e "( (3 'LYHUVLW)\ (GXFDWLRQ (PSRZHUPHC
WR LQIOXHQFH PHDQLQJIXO FKDQJH WKUR
S8QLYHUVLW\ FDPSXV FRPPXQLW\ WKURXJK
SURJUDPVY DQG VHUYLFHV WKDW KHLJKWH(
NQRZOHGJH DQG FHOHEUDWH WKH YDOXH
6WXGHQW 'LYHUVLW\ (GXFDWRUV FUHDWH
WKDW IRFXVHV RQ SURPRWLQJ LQFOXVLRC
RUGHU WR HTXLS VWXGHQWY ZLWK WKH FX
VKDSH WKH ZRUOG

e '"HPRFUDF\ LQ 3HULO 6HULHV VSRQVRUHG
+LVWRU\ DQG RWKHU GHSDUWPHQWYV IRFX
LQ ERWK WKH 8 6 DQG DEURDG

e "QVWLWXWH IRU &RQVWUXFWLYH $GYRFDF
ZRUOG WKDW HQJDJHV LQ GLDORJXH DQG
DV D FXOWXUDO QRUP DQG DV DQ HIIHFWL
FKDOOHQJHY DQG RSSRUWXQLWLHV RI FLY



IDOQGVFDSH

e ODGLVRQ 9LVLRQ 6HULHVY OHFWXUH VHULI
WKLQNHUYVY DQG OHDGHUV RI DOO NLQGV '
LVVXHV IDFLQJ RXU VRFLHW\

e 7ZR RI -08 V *HQHUDO (GXFDWLRQ &OXVWE
([SHULHQFH DQG 7KH *OREDO ([SHULHQFH
FULWLFDOO\ DERXW WKHLU RZQ VRFLHW\
JOREDO FLWL]JHQVKLS E\ HIDPLQLQJ D ZLG
WKDW VKDSH WKH KXPDQ H[SHULHQFH

2XU FDPSXV YRWLQJ UDWHYVY DUH VLJQLILFDC
LOQVWLWXWLRQVY DFFRUGLQJ WR RXU PRVW I
$VVHVVPHQW GDWD RQ -08 V FDPSXV FOLPD\

"W VKRZHG WKDW DFURVYVY PXOWLSOH PD
PDMRULW\ RI WKRVH VWXGHQWY IHOW OHVYV
FDPSXV WKDQ WKH PDMRULW\ RI VWXGHQWYV
VLIQLILFDQW ZRUN WR GR LQ WKLV UHJDUG
UHSRUW WKDW LQGLFDWHG WKH FDPSXV FOl
FRQVLVWHQW ZLWK WKRVH RI VLPLODU KLJK
WKH FRXQWU\



IDOGVFDSH

7KLV \HDU ZH DUH ZRUNLQJ RQ RXU PRVW V
HQJDIJHPHQW WR RXU FXUULFXOXP LQ -08 V
GHYHORSLQJ D FHUWLILFDWH SURJUDP WKD
HQJDJHPHQW DFURVY RXU HOWLUH XQLYHU\
%XVLQHVYVY +HDOWK 6FLHQFHV 6FKRRO RI (
RI $UWV DQG /HWWHUV 2XU H[HFXWLYH GLL
WKH '"HDQ RI WKH &ROOHJH RI $UWV DQG /H)
SUHVLGHQW WR HQVXUH WKLV ZRUN LV LQW
&EXUUHQWO\ RXU PRVW VLIJQLILFDQW IRRWS
JHQHUDO HGXFDWLRQ FRXUVHV ZKLFK HYHI
WDNH

SHGXHQI YOUIHY/ RQ &DP SXV

2Q FDPSXV SUHFLQFW LQ QHZ VWUDWHJILF
FDPSXV LQ GRUPLWRULHVY DV ZHOO DV D Vt
PHPEHUV PD\ YRWH LQ SHUVRQ RQ HOHFWL
SUHFLQFW $V SDUW RI DQ HIIRUW E\ -08 &L
+DUULVRQEXUJ 5HJLVWUDU V RIILFH WR LQF
FDPSXV SUHFLQFW KDV PRYHG WR D PRUH F
FDPSXV 7KLV ZLOO DOORZ IRU PRUH VWXGF
SUHFLQFW RQ HOHFWLRQ GD\



IDOGVFDSH

5SHGXAQ) YDUIHY RQ &DP SXV &RQWXHG

&RPPXQLW\ 2XWUHDFK &RQWLQXRXV DQG F
WKH ORFDO FRPPXQLW\ LV QHFHVVDU\ WR |
UHODWLRQVKLSY EHWZHHQ FDPSXV DQG Wk
&HQWHU KDV D SRVLWLYH DQG SURDFWLYH
+DUULVRQEXUJ 5HJLVWUDUV RIILFH DQG W
+DUULVRQEXUJ LV DOVR DQ LQFUHGLEO\ Gl
LPPLJUDQW DQG UHIXJHH SRSXODWLRQ ZL!
SRSXODWLRQ VSHDNLQJ D ODQJXDJH RWKH
'RRGVRQ ODUWLQ 'HPRFUDF\ )HOORZVKLS "t
FDSDFLW\ WR HQJDJH ZLWK WKLV GLYHUVH
DQG FRPPXQLW\ EDVHG RUJDQL]DWLRQV



IDOGVFDSH

&RP P XQFDWRQ &KDQQHY

7KH ODGLVRQ &HQWHU ZLOO XWLOL]JH LWV
SRGFDVW QHZVOHWWHU DQG EORJ WR HG
FLYLF OHDUQLQJ DQG GHPRFUDWLF HQJDJF
ZRUN WR DGGUHVV SXEOLF SUREOHPV 2XU
&RPPXQLFDWLRQV ZLOO DOORZ XV WR VKDL
DERXW YRWLQJ DQG HOHFWLRQV
SUHVHQWDWLRQV 2XU ZRUNVKRSV DQG SU|
VWXGHQW RUJDQL]DWLRQV DOORZ XV WR P
WKH\ DUH DQG VKDUH LPSRUWDQW LQIRUPLE
HOHFWLRQV



*RDOYV

/ RQJ WP * RDY

6VMGHOW Z KR JUDGXDW ILRP -DP HVO DAVRQ 8 QYHUAW Z I@EH
HTXISSHG Z I WH VRRY NORZ BIGIH DQG WO QHHGHG \R EH
IQRUP HG DQG DPWYH SDUNASDOW IQ RXUGHP RADA 7KURXJK WH
0 DGVRQ &HAMUV HGXFDWRQDCSLRIWDP P 1QJ HIRUNV FXUIEX@U
DQG FR FXUIEXGUDPRAWAY DQG SDIRHUAKLSY DRLRW FDP SXV
IXGHQW Z [QGHYHB:S WO IHDWIG VR FUMEDADQG DQDOWDO
WIONQJ DGYRFDR DQG DVHQWH RI AYIEHIEDR. 7KURXIK WHVH
RQIRIQ] HIRUN WH IQMMWRQ Z LOFROMIXH VR WDOMRWP IOV \WH
QDWRQDCP RGHRI WH HQJIDIHG XQLYH MW

6KRUW WHUP *RDOV

‘H DFNQRZOHGJH WKDW ZH KDYH ZRUN WR G
IRU HQJDJHPHQW DQG DFFHVV IRU KLVWRUL
6LQFH KLWH VWXGHQWY DW -08 KDYH K
VHFRQG KLIJKHVW YRWHU WXUQRXW UDWH L
UDWH LV FRQVLVWHQW GHVSLWH :KLWH VW X
JURXS RQ FDPSXV E\ RYHU VHYHUDO WKRXYV
VKRZV WKDW WKH YRWLQJ LQIRUPDWLRQ ZH
VRPH VWXGHQWY WKDQ RWKHUV DQG WKDW
DELOLW\ WR PHHW VWXGHQWYVY ZKHL



*RDOV

6KRUW WHUP *RDOV &RQWLQXHG

"Q RI :KLWH -08 VWXGHQWYV YRWHG F
HOHFWLRQ GD\ WKH KLJKHVW YRWLQJ UDW
FRQWUDVW RI $VLDQ VWXGHQWYV YRWHC

RI 1DWLYH +DZDLLQ 3DFLILF "VODQGHU V\
ODGLVRQ &HQWHU ZRXOG OLNH WR VHH DO
KDYH D YRWHU WXUQRXW UDWH WKDW IDOC
ZLWK WKH KLIKHVW UDWH

/R GR WKLV ZH ZLOO EH UHDFKLQJ RXW WI
YDULRXV RQ FDPSXV VWXGHQW RUJDQL]DW
WKHVH FRPPXQLWLHYV ZLWK YRWLQJ LQIRUF
ZH DUH JRLQJ WR KDYH YRWHU UHJLVWUDMW
QHZ DUHDV RI FDPSXV WR KHOS WDUJHW P
UHSRUW LQGLFDWHYVY KDYH D ORZHU YRWHU



*RDOV

6KRUW WHUP *RDOV &RQWLQXH(

$FFRUGLQJ WR WKH -08 16/9( SHSRUW
ORZHVW YRWHU WXUQRXW UDWHY DUH LQ
ODWKHPDWLFVY DQG WKH &ROOHJH RI %XV
VHH WKH YRWHU WXUQRXW UDWH RI VWXG
ZLWKLQ RI WKH FROOHJH ZLWK WKH KLJI
DGGLWLRQ WR WKH VWUDWHJLHY OLVWHG
PRUH FODVVURRP YLVLWY DQG YRWHU UHJ
DURXQG WKH EXLOGLQJV RI WKHVH FROOH
ZH ZLOO EH UHDFKLQJ RXW WR RQ FDPSXV
UHDFK WKH DIILQLW\ JURXSV RI VWXGHQW
YRWHU WXUQRXW UDWH



6WUDWHJ\

LWK QHZ OHDGHUVKLS LQ RXU FHQWHU ZH
VHQVH RI PLVVLRQ DQG SXUSRVH UHJDUGL(
ZRUN

/KLV \HDU ZH DUH IUDPLQJ RXU ZRUN DUR)>
LQLWLDWLYH FDOOHG )RU 7KH &RPPRQ *RR:
ZRUN ZLOO FRQWLQXH WR JDLQ WRS SULRU
LOQWR RXU VWXGHQWY ZLOO DOVR IRFXV RQ
&ERQYHUVDWLRQV OXQFKWLPH FRQYHUVDW
WRSLF OLNH OLVLQIRUPDWLRQ )J)UHH 6SHHF
ZLOO SURYLGH IUHH SL]]D DQG GULQNV :H
OHFWXUHY DQG VRFLDO PHGLD GLJLWDO HC(
WRZDUG WKLV LQLWLDWLYH

2WKHU LQLWLDWLYHV LQFOXGH

¢ 1HZ BWXGHQW 2AKUH QIVBIWIRRQ&HQWHU KD
RQJRLQJ SDUWQHUVKLS ZLWK 2ULHQWDW
DV ZHOO DV 5HVLGHQFH /LIH 'HPRFUDF\
SHVLGHQW $GYLVRUV RQ RXU SURJUDPPL
DQG UHJLVWUDWLRQ DQG ZLOO SURYLGH
VWXGHQWYV



6WUDWHJ\

PWKHU LOQLWLDWLYHY FRQWLQXHG

e 6GWXGHQW 2UJRRU]PMQWEY ZLOO UHDFK
W K H RUJDQL]DWLRQV RQ FDPSXV ZLV
SURJUDPPLQJ DV ZHOO DV YRWHU HGXF
LOIRUPDWLRQ 'XNHV 9RWH GHPRFUDF\ |
YROXQWHHUV ZLOO DWWHQG VWXGHQW
RITHU WR UHJLVWHU YRWHUV DQG SURYI
HOHFWLRQV

e &LYLF +ROLMGDODGLVRQ &HQWHU LV DQ [
LQO WKH FLYLF KROLGD\V DV ZHOO DV D
'D\ SDUWQHU 2Q 195' -08 &LYLF ZLOO S
SURJUDPPLQJ RQ KLJKO\ WUDIILENHG DL
1IDWLRQDO 9RWHU (GXFDWLRQ :HHN -08
SURJUDPPLQJ WDUJHWLQJ DURXQG SUR)
HGXFDWLRQ QHHGHG WR FDVW WKHLU E
GD\ 7KLV ZLOO LQFOXGH SURJUDPPLQJ
UXQQLQJ IRU RIILFH SROOLQJ ORFDWLR
PDNLQJ D SODQ WR YRWH 2Q 9RWH (DUC
SURJUDPPLQJ DURXQG KHOSLQJ VWXGHC
WKH\ ZDQW WR FDVW WKHLU EDOORW IR
+HUR 'D\ -08 &LYLF ZLOO FUHDWH PHVV
HOHFWLRQ KHURHV LQFOXGLQJ HOHFWL
DQG SROO ZRUNHUV



6WUDWHJ\

2WKHU "QLWLDWLYHV &RQWLQXHG

e &ODVV YLVLWYV DQG VY®BROBEJIK D \FDWRSPH
ZLGH HPDLO DQG VPDOOHU VFDOH H PDL
DQG 'XNHV 9RWH ZLOO RIIHU FODVV YLVL
WR DOO -08 IDFXOW\ &ODVV YLVLWV LQF
YRWLQJ PDWWHUV HGXFDWLRQ DERXW Y
ODZV SURYLGLQJ WLPH WR DQVZHU TXH
YRWHUV LQ HDFK FODVV 7KH ODGLVRQ &
LPSRUWDQW LQIRUPDWLRQ UHJDUGLQJ U
WR EH LQFOXGHG RQ FRXUVH V\OODEL
LOFOXGH WKH VWDWHPHQW DV WKH\ ZLV

e IRQSDUWLVDQ FDQGLGBW H Y RMHRLD J&H G\
UHVHDUFK DQG ZULWH D QRQSDUWLVDQ
LOFOXGH SODWIRUPYVY DQG LQIRUPDWLRQ
UXQQLQJ IRU RIILFH 7KLV JXLGH ZLOO E
DQG VRFLDO PHGLD SODWIRUPYV

e 7UDYHOLQJ 7RZQ +DOO "Q SDUWQHUVKL
5HVLGHQFH /LIH FDQGLGDWHV RU UHSU!
FDQGLGDWHY ZLOO EH LQYLWHG WR SDU
KDOO WR GRUPLWRULHY DURXQG FDPSX\
RSSRUWXQLW\ IRU VWXGHQWY WR GLUHF
UXQQLQJ IRU RIILFH



6WUDWHJ\

2WKHU "QLWLDWLYHV &RQWLQXHG

e ODGLVRQ &HQWHU IRU &LYLFKIQUDHEHBHR
H[HFXWLYH GLUHFWRU KDV FRPSOHWHG
GLJLWDO PHGLD DQG ZRUNLQJ ZLWK RXL
EHJXQ D IXOO UHYDPS RI RXU VRFLDO P
DUH EHJLQQLQJ D VLJQLILFDQW SLYRW |
LOIRUPDWLRQ WR VKRUW YLGHR DQG VR
FRQWHQW :H ZLOO PDLQWDLQ WKH IRUF
ODWWHU 2XU ZHEVLWH DQG VRFLDO PH
IRU DOO RI RXU UHVRXUFHV 7KLV ZLOO
TXHVWLRQV DERXW YRWLQJ OLQNV WR
UHJLVWUDWLRQ HGXFDWLRQDO UHVRXU
UHJDUGLQJ YRWLQJ ODZV SROOLQJ ORF
UHTXLUHPHQWYV

e 6GWXGHQW 9RENRWIHHRYXU UHQHZHG SDU\
BWXGHQW $IIDLUV WKH ODGLVRQ &HQW !
YROXQWHHU EDVH WR LQFUHDVH WKH D.
VWXGHQWY DFURVV FDPSXV :LWK WKLV
KRSH WR UHDFK IXUWKHU DFURVV FDPS)
VWXGHQWY IURP WUDGLWLRQDOO\ PDUJ
WXUQ RXW ILHOGV RI VWXG\



6WUDWHJ\

PWKHU "QLWLDWLYHV &RQWLQXHG

e (OHFWRUDO ERDUG DQG +DUULVR-@BXUJ
&LYLF ZLOO FRQWLQXH LWV YDOXHG SDL
UHJLVWUDU DQG HOHFWRUDO ERDUG WR
UHJLVWUDWLRQ HIIRUWY DOLJQ ZLWK W
UHJLVWUDU DQG HOHFWRUDO ERDUG SU
UHJLVWUDWLRQ SURFHVVHV DQG SUHVH

e 3DQKHOOHQKBN PRXQQPMWXGHQWY DUH LQ)\
/LIH DW -08 WKH ODGLVRQ &HQWHU ZLOC
&RXQFLO PHHWLQJV WR SURYLGH YRWHL
‘H ZLOO DOVR FRQQHFW ZLWK WKH "QWH
IRFXVHG RQ HQVXULQJ DFFHVV IRU WUD
DQG PDUJLQDOL]HG FRPPXQLWLHV $FFR
VWXGHQWYV KDG D ORZHU YRWHU WXU
(QVXULQJ WKDW PDOH IUDWHUQLWLHV Y
FRXQFLO ZLOO KHOS DOOHYLDWH WKLV



6WUDWHJ\

JWKHU "QLWLDWLYHV &RQWLQXHG

e $SFDGHPLF S2XMWP HUWFXWLYH GLUHFWRU FR
HYDOXDWLRQ RI RXU ZHEVLWH DQG GLJL\
WKLV GDWD ZH DUH OHDOQOLQJ LQWR VRFL
IRFXVHG PDWHULDO WR JDLQ PRUH HQJD.
VWXGHQW ERG\ 2XU 'HPRFUDF\ JHOORZV
RSSRUWXQLW\ WR UHVHDUFK DQG SURGX
RQ D WRSLF WKDW LQWHUHVWYV WKHP DQ
PDWHULDO HDFK VHPHVWHU

e :RRGVRQ ODUWLQ 'HPRFUDRW)RBQWZRQHY
DERYH WKH :RRGVRQ ODUWLQ 'HPRFUDF\
IRFXVHV RQ LPPLJUDWLRQ DQG UHIXJHH |
DV RXWUHDFK DQG SURJUDPPLQJ IRU WK
PDUJLQDOL]HG DQG XQGHUUHSUHVHQWHC
'RRGVRQ ODUWLQ 'HPRFUDF\ IHOORZV IRF
UHVRXUFHV WKDW DGGUHVV EDUULHUV W
PDUJLQDOL]HG FRPPXQLWLHV IURP KDYLC
SDUWLFLSDWLRQ DQG VKDUH LQ WKH YR



6WUDWHJ\

2XU HQWLUH VWDII LV FRPPLWWHG WR LPSC
DQG WKH GLUHFW GD\ WR GD\ VXSHUYLVLR
LOFRPLQJ DVVRFLDWH GLUHFWRU 2XU JUDC
&0DSS DQG RXU 'HPRFUDF\ )HOORZV DOVR
DPRXQW RI WKLV ZRUN $QJHOLQD FRPPLWYV
RUJDQL]LQJ DQG LPSOHPHQWLQJ YRWHU UH



SHSRUWLQJ

7KLV DFWLRQ SODQ ZLOO EH VKDUHG ZLGHO
HIWHUQDO SDUWQHUV :H SODQ RQ PDNLQJ
ZHEVLWH DV ZHOO DV VHQGLQJ LW WR RXU
DGYLVRU\ ERDUG PHPEHUV $GGLWLRQDOO\
VWDNHKROGHUVY RQ FDPSXV DQG ZLWKLQ Wt
RXU QDWLRQDO SDUWQHUV 7KH SODQ ZLOO
SRVWHG RQ RXU ZHEVLWH 7KH GDWD XVHG
FROOHFWHG IURP WKH 1DWLRQDO 6WXG\ RI
(QJDJHPHQW 16/9( FRQGXFWHG E\ WKH "QV
DQG +LJKHU (GXFDWLRQ DW 7XIWV 8QLYHUV
SXEOLFO\ DQG FDQ EH YLHZHG RQ RXU ZHEV



(YDOXDWLRQ

7KH SXUSRVH RI RXU HYDOXDWLYH HIIRUW\
DUH GDWD GULYHQ DQG HYLGHQFH EDVHG

PHFKDQLVPVY WR WUDFN DQG DVVHVV YDULF
LOFOXGH SDUWLFLSDWLRQ LQ HYHQWV UH.
DWWLWXGLQDO FKDQJHYV DPRQJ SDUWLFLSI
UHVRXUFHV 7KH SXUSRVH RI WKLV HYDOXEC
LOVWLWXWLRQ WR H[DPLQH WKH LPSDFW Y
&HQWHU KDYH RQ FDPSXV 7KH LQVWLWXWL
DVVHVVPHQW RI VWXGHQWY GXULQJ WKHLU
08 "Q WKLV DVVHVVPHQW FLYLF DWWLWX
YDOXHV DUH PHDVXUHG 7KLV \HDU ZH KDY|
DQG FRPSUHKHQVLYH UHSRUW WR 6+(9 UHJ
HQJDJHPHQW DFWLYLWLHY 7KH DXGLHQFH
DOO UHOHYDQW VWDNHKROGHUV VXFK DV
GRQRUV DGPLQLVWUDWLRQ FRPPXQLW\ P}
DQG RXU QDWLRQDO SDUWQHUV DQG LW ZL
ODGLVRQ &HQWHU DQG -DPHV ODGLVRQ 8QL



(YDOXDWLRQ

7KH HYDOXDWLRQ ZLOO EH FDUULHG RXW D
7KH "QVWLWXWLRQDO $VVHVVPHQW LV FDU
VHPHVWHU 'DWD IURP WKLV DVVHVVPHQW |
DYDLODEOH E\ WKH IROORZLQJ 6SULQJ VHP
WKH ODGLVRQ &HQWHU RI RXU SURJUDPV ZI
WKURXJKRXW WKH \HDU 7KLV GDWD ZLOO E
DQG HQJDJHPHQW HIIRUWY IRU WKH QH[W \

/KH GDWD FROOHFWHG IURP RXU HYHQWYV Z
SHRSOH ZKR DWWHQGHG WKH QXPEHU RI S
RQOLQH LI DSSOLFDEOH WKH QXPEHU RI V)
ZLWK XV ZKLOH WDEOLQJ DQG WKH QXPEHI
ZKLOH HQJDJLQJ ZLWK VWXGHQWY $GGLWL
ZH ZLOO SODQ WR KDQG RXW IO\HUV WR HY
VXUYH\ DERXW WKHLU H[SHULHQFH DW RXU
FKDQJHV RYHU WLPH DV ZHOO DV PHDVXUF
VWXGHQWY ZLOO EH WUDFNHG XVLQJ -08 D

LWK QHZ OHDGHUVKLS KDV FRPH D UHQHZE
GDWD LQIRUPHG SURFHVVHYVY KHUH LQ WKH
HDFK SLHFH ZLWK I[UHVK H\HV RQ VXFFHVVE
UHVRXUFHV VKRXOG EH LQYHVWHG :H DUH
RXU PLVVLRQ ZLWK I[UHVK HIITRUWY DQG UH"'



